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OT3bIB

Beayuiei opranmsanuu ®I'BYH
HMuctutyt 3x0HOMuKH PAH

Ha auccepTaluoHHyl0 paboty 3emukcoHa [lennca Mropesnda «DKoHOMHYECKAS
OUIUIOMATHs KaK MWHCTPYMEHT BHEIIHeH NoauTuku ['perum Ha bBamkaHaxy,
IPECTAaBICHHYIO Ha COMCKaHWEe YYEHOH CTENIeHM KaHIWIaTa MOJUTHYECKHX Hayk
no crenuansHocTh: 23.00.04 — «IlonuTHyeckne npobGiieMbl MeXIyHapOIHBIX
OTHOUICHUH, rI100aJTbHOT0 U PETHOHAIBHOTO PAa3BUTH

I'my6unHBIe TpaHC(hOpMaMd OCHOB COBPEMEHHOTO MHPOYCTPOUCTBA,
YCUIUBAIOLIAsACS riiobanu3aius B chepe 5IKOHOMUKH M TOJTUTHKH CIIOCOOCTBOBAIIM
IOSABIIEHUI0O ¥ AaKTUBHOMY pPacHpOCTPaHEHHHM HOBBIX METOMOB OCYIIECTBICHHS
BHEIIHEH MOJIUTHKU rocyapctB. K TakuM Metonam, Kak CIpaBedJIMBO 3aMedaeT
JUCCEPTaHT, OTHOCSATCA B IMEPBYIO OYeEpelb SKOHOMHYECKas IWILIOMAaTHS, HWHBIE
(OPMBI UCTIONTE30BaHUS «MSATKOU CHIIBD»Y, KOTOPhIE 3a4acTyi0 OKa3BIBAIOTCS Gollee
3¢ ¢heKTUBHEIMH, 4YeM TpUMEHeHHe BOEHHOW cuibl. Hens3s ckasaTh, dYTO
nofo0HbI moaxoy cran oTkpeiTueM XXI Beka, Kk Hemy npuberanu u npexae. Ho
paHbIlle STOT HMHCTPYMEHTApUil HCHOJB30BAJICS, TPEXIE BCErO, BEIHUKAMHU
Jep)KaBaMH KaK CpEelCTBO PEIIEHUs CBOUX IEONOJNIUTHYECKHX 3amad. Ilpu sToM
DKOHOMHMYECKas [WIUIOMAaTHS MOIVIa HOCUTh KaK peNpecCUBHBIM, TaKk U
HOOLIPUTENbHBIN xapakTep. B koHme XX Beka, Korja cucteMa MexITyHapOIHBIX
OTHOIIEHUM, CIOXXUBILAsCS IO pe3yJIbTaTaM BTOPOM MUPOBOW BOMHBI, HcUepIiaia
CBOM BO3MOXXHOCTH, MUP CTOJIKHYJICS C HOBBIMU peajusiMH, BBIPA3UBIIMMUCS B
IIOSIBIEHUM HOBBIX BBI30BOB M YIPO3 IPEUMYIIECTBEHHO PETHOHAIBHOIO

Xapakrepa. Pacmag Coserckoro Coro3a, IOrocnaBuu, crTpemieHne K



TrOCyAapCTBEHHOMY  cemapaTMsMy B psage crpaH EBpomsl u  Aswuy,
Pa3HOHAIIPABIEHHOCTh I'€OIOIUTUYECKUX YCTPEMIICHHMI KaK BHOBb BO3HUKIINX
rocyJapcTB, TakK H  TOCyHapCTB C  HCTOPHUYECKH  CJIOXKMBILEMCS
rOCyTapCTBEHHOCTBIO IIOPOIUIN HEOOXOAUMOCTD IIOMCKA HOBBIX (POPM, METOZIOB H
WHCTUTYTOB OCYIIECTBIIEHUSI MEXIOCYIapCTBEHHBIX OTHOILIEHUN, obecreueHus
roCyIapcTBaMH CBOUX HAIlMOHAJIHHBIX HHTEPECOB.

C momo6Ho# 3amauedt B Hadane 90-x rr. XX Beka CTojKHynmachk I'perws.
Iocne pacnana COPIO u nepedopMaTHpOBaHHUS OTUTHIECKOTO IPOCTPAHCTBA HA
bankanax BkIOueHHe peruoHa B cdepy BIUSHAS AQHUH OBLIO CaMBIM TECHBIM
00pa3oM CBS3aHO C BONPOCAMH BHYTPEHHEW CTaOMIBHOCTH W BHEIIHeH
0e30macHOCTH CTpaHBI, 9YTO YOEOWTENBHO AapryMEHTHPOBAHO IHCCEPTAHTOM.
Ocobenno aktuBHO I'perus BmioTh f0 2009 IT. mBITanack BKIKOYUTE B cdepy
cBoero BiusHHA AnbGaHuio M MakemoHHIO, KaK CBOMX Haubollee 3HAYUMBIX
T€ONOJIUTHYECKUX COCelled. ABTOp COBEPIIEHHO CHpaBeIUBO YKa3bIBaeT Ha
BHYTPUIIOJIMTHYECKUE M SKOHOMHYECKHE BO3MOXKHOCTH [peruu ocyIlnecTBIeHus
CBOET0 3KOHOMHYECKOr0o U ()MHAHCOBOTO IPOHHUKHOBEHHS B 3THU 3alafHO-
OankaHckue cTpaHel. He ocrajack BHe IOl 3peHHs JMCCEPTaHTA |
OnaronpusTHas MeXIyHapoAHas KOHBIOHKTYypa, KOrga Bedyllde aKTOpHI
MexayHapoaHbIX oTHomenud Takue kak CIIA, EC, HATO, Poccus Geliy 3aHATEI
YPETyIUPOBaHUEM STHONOIUTHYECKHX M TEPPUTOPHANBHBIX  KOH(DIMKTOB Ha
npoctpascTBe ObiBIeit FOrocmasuu (C. 5-6).

Hecomuennsilif wuHTEpec NpeACTaBISET aHAIU3 IpeYeCcKO-TyPEeIKIX
OTHOIIECHWH, MOJU(POHUN METOAOB, UCIOIB3YEMbIX AHKapoil u AduHAMK B KX
COCTA3aTENBHOCTH 3a Anbanuio u MakeoHuIO.

Yetko 0003HauYeHHBIE LIEIN NUCCEPTALIMOHHON pabOThl, aHATUTHYECKUH U
CHCTEMHBIN MOAXOABI K U3y4YEHHIO N30paHHOH TeMbl mmo3BoNun 3enukcony JI.H.
Co3JaTh KOMIUIEKCHOe Hay4yHoe uccienoBaHue. CrnemyeT oco60 OTMETHTH, YTO
BOIIPOCHI, CBSI3aHHBIE C (PUHAHCOBBIMH (POPMaMU 3KOHOMHYECKOM IUINIOMaTHH
['peninu, mpaKTHYECKU HE OCBEIIEHHl HA B POCCHUICKOH, HU B 3apy0eXHOM HAayYHOU
ATEpAType,  JOCKOHAJIbHOE  3HAHHME  KOTOpOW  aBTOp  yOeauTensHO
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NPOJEMOHCTPUPOBA B CBOEH  paboTe, MOCTPOCHHOW Ha  IIMPOKOMH
IOKyMEHTaJIbHOM 0a3e.

He BbI3bIBaeT BO3paXKeHHM CTPYKTypa IOHWCCEPTallid, OHA JIOTHYHA,
NOCJIeI0BaTeIbHA, OXBAaThIBAET BECh MHCTPYMEHTApHil BHEIIHEIOIUTAYECKON U
BHEIITHEOKOHOMHUYECKON esATENbHOCTH | periuu B paMKax 3asiBJIEHHON TEMEI.

IlepBas TIaBa CaKIEHTHPOBaHA Ha BBLABICHUM YCIOBHN (HOpPMHUpOBaHHUS
HOBOTO KypCa BHEIIHEW IOJUTHKA ['peluu, BHYTPH- M BHEUIHEIOJIUTHYECKON
KOHBIOHKTYPE, CONPOBOXKAABIIEH €€ OCYyIEeCTBIEHHE, T'eOMOJIMTHYECKIX aCIIEKTaX,
00yCIIOBHBIIMX MCIIONB30BAaHHE MMEHHO 3KOHOMHYECKOTO HHCTPYMEHTApHS KaK
OCHOBHOT'O CpeJICTBA PEICHNs] HAIMOHAIBHBIX UHTepecoB [ peruy.

BTopas rinaBa 5OrMYHO NOCBAIEHA PACCMOTPEHHIO TIPYMIEI MPOGIEM,
CBA3aHHBIX C IOJIUTHYECKUMH M 3KOHOMMYECKMMHU (haKTopamu (OpMHPOBAHHUS
9KOHOMHYECKOM JMIUIOMATHH B BHJE NPAMBIX HHBecTUlmii [ perun B AGanuio u
Makenonuro. 3HaYUTEIBHOE MECTO YHAENeHO IONUTHKEe TYpLUMH B PETHOHE, €€
PEUTHO3HOM 3KCIIAHCHHU, MEXHALMOHAIBHEIM OTHOIICHUSM W TEPPHUTOPHAIBHEIM
npobieMaM B perroHe. ABTOp yOeIUTENIBHO JOKAa3bIBAaeT, 4To B Hadaje 90-X IT.
MOTEHIMAIbHAsS BO3MOXXHOCTh YCHJIEHHMS TYPELKOTO BIHSHHASA B pETHOHE
pacuenuBanace I'penueil kak mpsMas yrposa ee HaluoHaJdbHBEIM mHTepecam (C.
67-70). BrocmencTBuM yCHENIHOCTh SKOHOMHYECKOW HHIUIOMaTHH AQuH B
NPOABMKEHUH CBOErO IIOJUTHYECKOr0 BIHSAHHA B AnbGanuu u MakenoHuu
' TI03BOJIMIIA HE TOJBKO HOPMAIH30BaTh, HO W AKTUBU3UPOBATE IPEUECKO-TYpPEIKHe
OTHOLIEHUS B pa3IUYHBIX cdepax JOBYCTOPOHHHUX OTHOIIEHMM, BKIIIOYas
SKOHOMHYECKHE U BOCHHEIE.

Bo BropoMm mnaparpade BTOpOH TIJIaBBl IIUPOKO MPOUJLIFOCTPHPOBAHEI
otHomeHus I'penyu ¢ AnbGanuelt u MakenoHuel, crnenuduka SKOHOMHK STHX
CTpaH, pacCMOTpPEHBl 3KOHOMHYECKHE (DaKTOpPHl WHBECTHUI[MOHHON aKTHBHOCTH
Adun. (C. 83-86). 3emmkcon J[.M. Ha mmpoko#l dakromornueckoii 6ase
y0OenuTenbHO ITOKa3bIBaeT YCIEITHOCTh HCIOJIb30BaHMs I pernmeil (MHAHCOBBIX
pBIYaroB BHEIIHEH MOJUTHKH B IENSIX PACIINPEHUS CBOEr0 BIMSHMS Ha 3amaqHbIX

bankanax (C. 107-108).



B Tpetbeii rinaBe KOHKPETH3UPYIOTCS BOIPOCHI, CBA3aHHBIE C HCTOYHHKAMU
1 o0BeMaMy IPSIMBIX TPEYECKUX MHBECTULMH, yYaCTHEM B HUX I'OCYIapCTBEHHBIX
GOHIIOB M KOMITaHWM, YaCTHBIX WHBECTOPOB, a TakXe IMPOOJIEMBI M IIpeeTbl
SKOHOMHYECKOW nuruioMaTiu ['perun B perroHe. OOMMPHEIA (aKTOIOrHIeCKHiA
MaTepual, MpeACTaBIeHHbIN B IUCCepTalliH, AAeT IPaKTUIECKH NCUEPITBIBAOLIYIO
KapTHHY YKOHOMHUYECKOHN MAUTPHI, Ha KOTOPOH CTPOMIINCH TpedecKo-aJ0aHCKue
U TpedecKo-MaKeIOHCKHEe OTHOIIeHHUs. HecoMHEeHHBII WHTepec MpeacTaBiser
ouenka wiencTBa I'pennu B EC B mporiecce eBponensanun 3amanusix bamkand. (C.
113-115).

BreiBompl, TmpencTaBieHHbIE AaBTOPOM B 3aKIIOYEHHH, HE BBI3BIBAIOT
BO3paXEHH, OHM MPOAYMAHHBI, OOOCHOBAaHHBI M BBITEKAIOT W3 COJEpPKaHUI
IuccepTanii. B HUX mpociexuBaeTcs 3BONIOLMS BHEIIHel nonutuku ['perun Ha
3amanaeix bankaHax oT MepBOHAYATBHBIX MONBITOK MPUMEHEHUS SKOHOMHUYECKHUX
CaHKIUH, OKa3aBHIUXCSI MaT03((EKTUBHBIMY, [0 IIPAKTUKHA HCIOJIB30BaHUSL
OpsSMBIX HMHBECTHLMHA W pacHIMpeHHs BHEIIHeW ToproBnu c AnbaHuedl u
Maxkenonueif. DTH MeXaHHW3MBI IMO3BOJIUIIM CTpaHaM CO3/1aTh MEXaHW3MBl He
TOJIKO B3aMMO3aBHCHMOCTH, HO C B3aHMMOCBS3HOCTH, KOTOPBIEC MPEAIONaraioT He
TOJIBKO aCCUMETPUYHOCTh SKOHOMUK CTPaHBI-ZIOHOpPA U CTPAHBI-PEIUIINEHTa, HO U
YYUTHIBAIOT B3aHMMHBIE MHTEPEChl CTpaH, IPHYEM HE TOJIBKO B TPEYTOJbHHKE
['permus-Makenonus-AnOanus. 3aciyXUBaeT BHUMAHWs YTBEP)KIEHHE aBTOpa O
' TOM, 4YTO IIOJIOKHTENbHBIM HTOroM (GHMHAHCOBOM jguIuioMaTHd ['penuu B
OTHOIIEHMH AnGaHu¥ ¥ MakeJoHHN CTal TMpoIecc MX EBpPOIEU3allUH,
CTaHOBJIEHMS B HMX MHCTHUTYIIHOHAIBHEIX 0CHOB EBpomefickoro Coro3a, IpUHATHE
ero HopM u neHHocreit (C.127).

IIpoBenss KOMILTEKCHOE, MHOTOACIIEKTHOE, JO0Ka3aTelIbHOE HCCIIENOBaHHE,
3enukcon J.M. nmpuxomuT K o0IieMy BBIBOAY O TOM, YTO B CHIy psifia CIOPHBIX
BOIIPOCOB B OTHOIIEHHSX MEXIy CTpaHaMM TpeyrojpHHKa ['penuu He ynaioch B
TIOJIHOM Mepe pealn30BaTh MOTEHIHA 3KOHOMHYECKOM NUINIOMAaTHH B PETHOHE
(C. 127). ITocne muposoro kpusuca 2009 r. 1 BHyTpeHHUX IpoOJIeM IpedecKoro
rocymapcTBa BO3MOXHOCTA AQUH B IPOJO/DKEHMHM CBOEH OSKOHOMHYECKOW
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JUIUTIOMATHH CYINECTBEHHO COKPaTWINCh, YTO, COOTBETCTBEHHO, NPHUBEIO H K
MHMHHUMU3ALUU €€ MOJTUTUIECKOTO BIUAHUS B PETHOHE.

Huccepranus, npeacraBieHHas  3elMKcoHoM [Jlenucom HMropeBudew,
ABIAETCS ~ KOMIUIEKCHBIM, HAy4yHO OOOCHOBaHHBIM W  JOKYMEHTAJIBHO
IOJATBEPKIEHHBIM  HCCJIENOBAaHUEM, IIOCBAIICHHBIM HM3YyYEHHIO BOIPOCOB,
CBA3aHHBIX C HCIOJB30BAHMEM DJKOHOMMYECKHMX HWHCTPYMEHTOB BHEIIHEH
nonutukd I'penun. Ota mpobiemMa HMMeeT HE TONBKO KOHKPETHO CTPaHOBOE
3HaYEHHE — OHa OTpaxkaeT (yHAaMEHTalbHbIE H3MEHEHHsS MEeXIyHapOIHBIX
OTHOILEHU! M, COOTBETCTBEHHO, MOPOXAAeT IIOMCK HOBBIX ()OPM M METOJIOB
OCYILIECTBIIEHUS HAIlMOHAIBHBIX WM I'€ONOIUTHYECKUX WHTEPECOB COBPEMEHHBIX
rocynapcts. B 3TOM COCTOMT OCHOBHOM apryMEHT aKTyalbHOCTH H30paHHOMN
JIVCCEPTAHTOM TEMBI.

Ilonyyennsle 3enukconoM JIJ. pesynbratel HMMEIOT HaydyHOe U
[IPAKTUYECKOE 3HAYECHHE, OHU MOTYT CIIyXXHUTh OCHOBOM KaK IJIl TEOPETUUECKOTO
OCMBICIIEHUSI, TaK M MPaKTHYECKOTO MCIOJIB30BaHUA TIpU peaTu3aluu
BHEIHENOJIIUTUYECKUX HMHTEPECOB TOCYyHapCTB MOCPEACTBOM HHCTPYMEHTOB
SKOHOMHYECKON AWUIUIOMAaTHd. AHAIUTUYECKH MaTepHal U (DaKTOJIOTUYECKUE
IaHHbIE, TpEeACTAaBICHHbIE B paboTe, MOryT OBITh HCIOJB30BaHBl OpraHAMU
rOCYJapCTBEHHOH BJIACTH, 3aHUMAIOIIMMUCS BBIPAOOTKON BHEIIHETIOJIUTHICCKOMN
cTpaterni Ha bankaHax, a Takke NPOQUIBHBIMA HWHCTUTYTaMH IIPU aHaJIN3e
- MEXIYHApPOIHO-TIOJIUTHYECKOM U SKOHOMUYECKOH CUTyaluu B pernone. Matepuai
IVCCEPTAIIMOHHOTO HCCJIEIOBaHUS MOXXET OBITh HCIOJB30BaH MPH COCTaBICHUU
JIEKIIMOHHEIX KYPCOB, CEMHHAPOB, MOKJIAJ0B, aHATUTUYECKUX 3allUCOK U pabouux
IOKYMEHTOB.

Haydnas HOBHU3Ha JHMCCEpTAalMOHHOIO HcciaepoBaHus 3enukcoHa JIH.
3aKIII0YaeTCS B KOMIUIEKCHOM aHanm3e (HakTopoB (GOpMHUPOBaHUS SKOHOMUYECKON
mumioMaTtiu ['pennu B GopMe ImpsMBIX MHBECTHIUH B Anbanuro u MakenoHHIO.
AHanus 3THX (GaKkTOpoOB IPOBEICH C COONIOZEHHEM BCeX TpeOOBaHMM HaydHOIO
MOIX0Ja, OTJIMYAeTCS AHAIUTUYHOCTBIO, JTOCTOBEPHOCTBIO, JAOKYMEHTAJIbHBIM
MOATBEPXKISCHHEM. DTO TO3BOJMIO AUCCEPTAHTY CO3[aTh 3aKOHYCHHOE Hay4yHOE
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MICCIIEIOBaHME, BHECTH CBOIO JIENTY B pa3paboTKy m30paHHON NMpoOjIeMaTUKH B
poccuiickoil ucropuorpaduu.

Bmecre ¢ Tem, mnpencTaBiseTcs BO3MOXKHBIM BBICKa3aTh HEKOTOPEIE
3aME4YaHus U MOXKeTaHus:

Tema muccepranmonnoro uccnenosanus 3enukcona J. M. «dxoHoMHUecKas
JUIUIOMAaTHs KaK HWHCTPYMEHT BHEINHeHM IonuThKA ['peruum Ha bBankanaxy»
HECKOJIbKO IIHpe YeM KOHKPETHOE COJEpKaHHe paboThl, OrpaHUYEHHOM
oTHoleHusMU [ 'pertun ¢ AnGanueit 1 MakemoHuEH.

XpOHOJIOTHYECKHEe paMKH JUCCepTallud, (OrpaHHYeHHBIE HadajgoM 90-x
ronoB XX B. u 2009r, xorzma pa3pasmiicss MUPOBOH SKOHOMUYECKHMA KpPHU3HC),
IIO3BOJIMNIM aBTOPY OMNPENENIUTh 3TOT NEPHUOJ B 3alaJHO-0aKaHCKOM IIOJIMTHKE
I'periy kak B [eNOM YCHEINHBIM, KaK C TOYKH 3pEHHs O0ecIedeHus
HAIlMOHAJIBHBIX HHTepecoB ['pemuu, Tak U AN COMHAIBHO-3KOHOMHYECKOTO M
BHYTPUIIOJIUTHYECKOTO pa3BuTus AnbGanun u Makenonuu. B sToit  cBs3uM
IPEICTABIAIOCh OBl YMECTHBIM, Ha Hall B3IVIAI, AAaTh MIPOTHO3 O TOM, COXPAHHUTCS
A TIPOJIOHTHPOBAHHBIA 3((eKT 3TOM MOMUTUKA B MEPCHEKTHBE, IIOCIE
COKpallleHHs1 BO3MOXKHOCTEN I'penny mpoAokaTe SKOHOMUAYECKYIO JTHUILTOMATHIO
Ha 3amagHeIx bamkanax?

B o5TOM KOHTEKcTe, YUYUTHIBasg pa3BUTHE COBPEMEHHEBIX COOBITHI Ha
bimmxaem BocToke, MecTo u ponb B HuX Typelkoil pecmyOnuKku, MpeacTaBIseTCs
 YMECTHBIM HaJW4He B AWCCEPTAllMM aBTOPCKOTO BHUIEHWS MOJUTHKA AHKaphl Ha
bankanax, u, B 4YacCTHOCTH, B OTHOIIEHHU AnOaHum u MakeIoHHH, a TaKXKe
IIEPCIIEKTUB IPEUYECKO-TYPELKUX OTHOLICHU.

OpHako BbICKa3aHHBIE 3aMeUaHUsl HOCAT peKOMEHIAaTeNbHbI XapakTep, U
HE BIMSIOT Ha BEICOKYIO OLIEHKY MPOBENECHHOIO UCCIEN0BAHU.

Ony06auKoBaHHBIE aBTOPOM HaydHblE pabOTBI M aBTOpedepar B IOTHOU
Mepe OTPaXKAIOT CoAepKaHNe NUCCePTallMOHHON paboTHL.

Huccepranms 3emukcona .M. «OkoHOMHYeckas OUIIOMaTHd Kak
UHCTPYMEHT BHeImHeH mnonutukd I'penmn Ha  bamkanax»  gBisercd
CaMOCTOSITEIbHBIM, KBJIN()UKALMOHHBIM, 3aKOHYEHHBIM Hay4YHBIM
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MCCIICIOBAHUEM, BBINOJHEHHBIM C cobmozneHneM «IlonoxeHds o mopsaKe
IOPUCYXXIEHUSA  YYEHBIX  CTEleHeW»,  yTBepXkAeHHoro IlocTaHOBJIeHUEM
IlpaurensctBa P® ot 24 centsbps 2013 r. Ne 842, mpenssBiseMsIM K
KaHJUIATCKAM JAUCCepTalusaM, a ee aBTop, 3emukcoH J[lenuc MHropeswy,
3aCITy)XMBAaeT NPUCYK/ICHUS YYCHOH CTENEHH KaHAUAATa IONUTHYECKHX HAyK IO
cnenuanbHocTd  23.00.04 — Ilonutuueckue mpobIeMEI MEXX Ty HapOIHBIX

OTHOI_HeHI/II\/'I, II00aJBEHOrO U PEruoHajJIbHOI'O Pa3BUTH.

OT3pIB MOATOTOBJIEH K.M.H., C.H.c. lleHTpa BHemHel momuTHKH Poccuu

®I'bYH Uncturyt sxonomuku PAH Cenusanosoit U.O.

Ot3biB 0OCyxIeH U omoOpeH Ha 3acenanuu lleHTpa BHeIIHell MONUTHKA

Poccun ®I'BYH UnctutyT 3x0HOMEKH PAH «3%» mexabps 2015 r., npotokon Ne 7.

3aBenyromuit LleHTpoM BHelHeH HOaUTHKH Poccun
DenepanbHOro rocyAapCTBEHHOTO

OI0[PKETHOTO YUpeXACHUS HAyKH
HNuctutyT 3xoHOMUKH PAH,
LUH., TPOPECCOP. .iviv.ivii Gt , b.A Illmenes

Anpec Bemymieit opranusanuu: 117218, Mocksa, HaxuMOBCKuii IIpOCIIEKT,
n.32.
Temn.: 8 (499) 724 14 09. E-mail: ieras@inecon.ru
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