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EBpokumoBoii Exatepunbl Muxai10BHbI
Ha Temy: «Poab EBponeiickoro 6anka pekoncerpykuuu u pazsutusi (EGPP) B
MO/JIepHH3alHH YKOHOMHKH BOCTOYHOEBPONEHCKHX CTPAH-YJIEHOB
EBponelickoro cor3a», npeAcTaBjieHHYI0 HA COHCKAHHE YYeHOH cTelneHu
KaH/IH1aTa YJKOHOMHYECKHX HAYK M0 CNeNHAIbHOCTH
08.00.14 — «MupoBasi 3KOHOMHKA»

AKTYaJIbHOCTH T€Mbl

[Ipomenmme Gosee yem 25 jeT ¢ MOMEHTa Hayajia repexoja K pbIHOYHOU
5KOHOMMKE B cTpaHax [lenTpansHoii 1 Bocroynoit EBporbl, a 3aTem - U ObIBILIETO
CCCP no cux mnop He NOJYYWIM OJIHO3HAYHON OLEHKH B IKOHOMHUYECKOMH
nauteparype. OcTaeTcsi OTKPBITHIM BOIIPOC O 3aBepIlIeHHOCTH nepexona. Tak, E.M.
EBokumoBa B cBoeil pabore BIHOJHE OOOCHOBAaHHO MMHUIIET O CHEHU(PHUUECKUX
OCOOEHHOCTAX NPUCYIIUX OSKOHOMHMKAM YKa3aHHBIX CTpaH JI0 HAaCTOSIIEro
BpemMeHH (c. 43-49). bonee Ttoro, He ompeneneHa 0 KOHUA KiaccUdUKaIUs
paccMmarpuBaeMbIx cTpaH. Hanpumep, MexayHapoIHbIN BaTIOTHBIN (POHI OTHOCUT
Yexuio U CTpaHbI-4JIEHBl 30HBI €BPO K Pa3BUTHIM DPHIHOYHBIM 3KOHOMHKaM, a
OCTaJIbHbI€ CTPaHbl PErMOHa - K KaTeropuu CTpaH ¢ GOpMHUPYIOLIMMHUCS PHIHKAMHU
(emerging markets) 1 pa3BUBaIOIIUXCS CTPAH.

EBporneiickuii 6ank pekoHcTpykuuu U pasButusi (EBPP) Obu1 co3pgan kak
OJIMH U3 UHCTUTYTOB, COJIEHCTBYIOIIMX I€pPEXOay K PHIHOYHOW IKOHOMHUKE. 3a
NpPOIUEAINN epUol ero (yHKIMM MOCTENIEHHO MEHSIMCh, YTO aBTOPY YJAllOCh
1okas3arh B pabore. B coBpeMeHHBIX YCIIOBHUSAX (110CII€ MUPOBOIO SKOHOMHYECKOI0
1 ¢unancoBoro kpusuca 2007-2009 rr.) mepex perdoHaJbHbBIMH OaHKaMu
pa3BUTHUS CTaBSTCS HOBBIE 3a/1a4yM, CBsS3aHHbIE C HEOOXOIUMOCTBIO MPEOAOIeHUs
"npoBajioB pbIHKA" B MHBECTHIIMOHHOK cdepe U OXKUBJIEHUS HHBECTULMOHHOM
JUHAMHKMA B MHUPOBOM 3KOHOMHMKE M OTJEIbHBIX peruoHax. B cBsi3u ¢ 3TuM
BO3HUKaeT OCOOBIM BOIpPOC, CBSI3aHHBIM ¢ TeM, Hackoibko EBPP pemaer HoBble

3ala4yy, CTOALIHE MEPEN OaHKaMu Pa3BUTHAL.



Psan crpan w3 peruonHa pestenbHocty EBPP, orTHocsmmecs K
nocrcoBeTrckoMy mnpoctpaHctBy (Poccusi, benapycs, Kazaxcran, Apmenus,
KbIprei3crad), 3amyCTUIM HOBBIM, (aKTHUECKHU aJIbTEPHATHBHBIA €BpPOIEHCKOMY
UHTETpallMOHHBIA MpOeKT - ¢dopmupoBaHue EBpa3uiicKOro 3KOHOMHUYECKOTO
coro3a. YuutsiBas tecHble cBsi3M EBPP ¢ EC, Bo3HHKaeT BONpPOC OTHOCHTEIBHO
€ro BO3MOXXHOM pOJIM B 3TOM IIPOEKTe, a TakkKe B BO3MOXHBIX cdepax
B3auMozeicTBUsl ¢ EBpasuiickum OaHKOM pa3BUTHS, (AKTUYECKH - OCHOBHBIM
O0aHKOM pa3BUTHUS B paMKaX YyKa3aHHOIO MHTErPallMOHHOTO OO0BbeIUHEeHHUS.
[Toaromy, Ha Haul B3IJIsJI, BaXXHO, YTO aBTOP JUCCEPTALMOHHOW pabOThI yIessieT
ocoboe BHuMaHue Poccum u crpanam CHI' kak OTHeNBHON TIpyIIe CTpaH-
nosyuareinei cpeacts EBPP.

HoBu3Hna mucciegoBaHHST H MOJYYeHHBIX pe3y/IbTATOB, BBIBOJOB H
pekomMeHaauui, copMyJIHPOBAHHBIX B JHCCEPTALNH

OCHOBHYIO HayYyHYI0 HOBU3HY MCCIIE€OBaHMS, Ha Hall B3IJIS, COCTABISIOT,
BO-IIEPBBIX,  IPOBEJEHHAss  aBTOPOM  CHUCTEMAaTU3alus  HMMEIOLMXCS B
OTE4YEeCTBEHHOM M 3apyOeXHOH Hayke MOAXOAOB IO MpoOIeMaTUKe pe3yJIbTaToB
IIEPEXOJIHOT0  IIpollecca; BO-BTOPBIX, coJepkamascs B paboTe oOlieHKa
nestennbHocTd EBPP B CBSI3M ¢ TeopeTHUECKHMMH acleKTaMU IepeXOHBIX
MPOLECCOB B HX B3aMMOCBSA3M C IIPOLIECCAMU EBPOINEHCKON HHTErpaluu; B-
TPEeTbUX, B paboTe BIepBble B OTEUECTBEHHON HayKe MpeJICTaBlieHa pa3BepHyTas
KOJIMYeCTBEHHass oleHkKa JesrenbHoctTd EBPP Ha 3HauuTensHOM BpeMEHHOM
UHTEpBaJle U B KOHTEKCTE LIMPOKON reorpaduu ero AesiTeIbHOCTH; B-4E€TBEPTHIX,
Haiuyue OOOCHOBAHHOM aBTOPCKOM IMO3ULMU OTHOcUTenbHO ponu EBPP B
MPOLECCE MOJIEPHHU3ALIMM SKOHOMUK CTPaH, BXOASIIUX B cepy ero AesTebHOCTH.
MoHO caenatbh BBIBOJ O HAJIMYMMU B paboTe HECOMHEHHOTO BKJajJa B pa3BUTHE
TEOPUU MUPOBOH SKOHOMHUKH, MEXIYHAPOIHBIX BaTOTHO-KPEAUTHBIX OTHOLLIEHUN
¥ KOMITApaTUBHBIX UCCIIEJOBAaHUM.

HccnenoBanue COIEp)KUT psiJi BAXKHBIX C HAYYHO-MCCIIEI0BATEIBCKON TOUKH

3pE€HUs MOJIOKEHUH U BBIBOJIOB.



1. Kak yxe oTMe4asoch BbIllIe, aBTOPOM BBLAENSIOTCS crenupuyecKue
XapaKTePUCTUKHA IKOHOMMK CTpaH, OCYILIECTBISBIIUX [E€PEXO0J K PBIHKY, Ipex/e
BCEro OTHOCsSIIMecs K (UHAHCOBOM U JIeHEXKHO-KpeIuTHOH chepam (c. 43-49
QUCCEePTALIMOHHOIO HUCClleJoBaHMs). B yacTHOCTH, IMOKa3aH, C OJHOW CTOPOHBI,
OTHOCUTEJIBHO cNabblii ypOBEHb pa3BUTUs (UHAHCOBBIX CHCTEM B CTpaHax
IlentpanbHoit u Bocrounoit EBpomnbl, ¢ apyrod cTOpoHBI - creuupUuyecKu
NPUCYIIME€ OTUM CTPAaHAM BbICOKHME 3HAYEHHUS IIPUCYTCTBUS HHOCTPAHHOI'O
(eBpormeiickoro) kanurayia B uX 6aHKOBCKUX CUCTEMaX.

2. Ilpu ananuse onepauuii EBPP ocoboro BHMMaHuUs 3acily)KMBaeT daHHas
aBTOPOM XapaKTEepUCTUKA orepauuid B puHAaHCOBOM cekTope (c. 65-75), mpuHumas
BO BHMMAaHHUE €ro Ba)XHOE 3HAUYE€HUE KaK pelMIIMeHTa (PUHAHCOBBIX Cpe/ICTB OaHKa.
Ocoboe 3HaueHuMe HMMeeT aHalu3 CMEHbl NPHOPUTETOB JestesbHOCTH EBPP B
(buHAHCOBOM CeKTOope U OCOOEHHOCTeW ero MOJUTHKH B 3TOH cdepe B mepuoj
MHpPOBOI0 3KOHOMHYecKoro U ¢uHaHcoBoro kpusuca 2007-2009 rr. wu
eBponerickoro aosirosoro kpusuca 2010-2013 rr., npuHuMass BO BHUMaHHUE
OTMEYEHHYI0 Bbllle crneuuduky ¢uHancoBeix cucreM [IBE kak cunbHO
3aBUCUMBIX OT OaHKOBCKOIrO KaluTasa U3 3araJHOeBpOINeHCKUX CTPaH.

3. be3ycnoBHO HaubobIIMIA HHTEpPEC B paboTe Npe/cTaBIIsieT pOoBeIeHHAs
aBTOPOM COOCTBEHHAsi KOJIMYECTBEHHAs OLEHKa pe3ysbTaToB AesteabHocTd EBPP
(c. 119-134), conepxaiiasi BecbMa HHTEpECHbIE BBIBOJIBI O CMEHE ITPHOPUTETOB B
nestensHoctd EBPP B pasHble nmepuoasl pamkax aHaIu3upyeMOro BPEMEHHOI'O
MHTEpBaJla, 0 HAJIMYMHU CBSI3U MEX/ly YYaCTHUEM CTpaHbl B IIpolieccax eBpOIencKom
MHTerpalMd M mnoiydyeHueM ¢unancuposanusi or EBPP, o mnpeobnanaroniem
¢uHaHcupoBaHUU GoJiee KPYIHBIX IKOHOMHUK M ap. IIpu 3TOM 0coGeHHO ciieayer
OTMETHUTb BBIJICJIEHHBIE aBTOPOM OI'PAHUYEHUS B MCIOJb30BAHUU CTATUCTUYECKUX
nanHeix EBPP.

4. ABTOpOM IoKa3aHa MeHstomasics posb Poccun B onepauusix EBPP - ecinu
10 HaKOIUJIEHHBIM 3Ha4eHUsIM Poccust sBISETCS OCHOBHBIM PELIUITUEHTOM CPEICTB

6am<a, TO B IIOCJIEJIHUE I'OJbI B CBS3U C UBMEHEHHEM MOJUTHYECKOH 0OCTAaHOBKH H



BBEJICHUEM B OTHOLIEHUM PoccuM caHKUMH CO CTOpPOHBI psa CTpaH, BKIKOYas
ctpanbl EC, o6bem onepaumit EBPP cymectBenHo cokparuincs (c. 150-151).
KonuyecTBeHHas oleHka, c/ielaHHasi aBTOPOM NpuMeHUuTelbHO K pernony CHI,
MOKa3bIBaeT, YTO JJIsi CTPaH M3 O3TOr0 peroHa XapakTepHa I0JIOKHUTEIbHAs
B3aUMOCBSI3b MEXJy ypoBHeM 3koHomuueckoro passutus (BBII mo IIIICB) u
oovemom wunBectuuuid EBPP na nymy Hacenenus (c. 157-158). IlopmoGHas
CUTyalldsl XapakTepHa CKOpee JUIsi HayaJlbHOr0, YeM JUIsi COBPEMEHHOIO JTana
nesirenbHocT EBPP B perunone Llentpansuoii u Boctounoi EBporisl.

3HAYMMOCTD VIS HAYKH H MPAKTHKH NOJY4YEeHHbIX Pe3yJ/IbTATOB

B nenoM cTpykTypa IMCCEpPTallMOHHOTO MCCIENOBaHUS COOTBETCTBYET
HeasM M 3ajadaM, II0CTaBlIeHHbIM aBTopoMm. Conep)kaHue JuccepTaluu
CBUJIETEJICTBYET O (yHIAMEHTAILHOM XapaKTepe MPOBEJEHHOI0 HCCIlIeJOBaHUS,
O0OCHOBAaHHOCTH HAy4YHBIX IIOJIO)KEHMH M IPAKTHYECKUX PpPEKOMEHJaluH,
umeromuxcs B pabote. IlpoBeneHHas pabora HMeeT NPAKTHYECKYI0 H
METOJ0JIOTMYECKYI0 3HAYUMOCThb. Ee BBIBOJBI MOryT OBITH MCIOJIB30BAaHbI B
JeSTENIbHOCTH T'OCY/IJapCTBEHHBIX OPraHoB, KOMMEpPYECKUX U TIOCY/IapCTBEHHBIX
0aHKOB, OpraHu3allMii, YYacTBYIOUIMX B MEXJIyHapoJHOM (UHAHCOBO-
IKOHOMUYECKOM COTpYyAHHYECTBe, NMpexae Bcero, Mexay Poccueid m crpaHamu
[lenTpansHoit 1 BocTouHOo# EBporbl, B 1€ATEIbHOCTH MEX/1yHApOIHBIX OaHKOB Ha
IIOCTCOBETCKOM IPOCTPAaHCTBEe, B TOM uucie EBpasuiickoro OaHka pa3BUTHS.
Marepuanbl JauccepralMd MOTYT HAWTH NpUMEHEHHe B Y4YeOHBIX Kypcax:
«MexayHapoHble SKOHOMUYECKHE OTHOLIEHUS», «MeXIyHapoaHble BalllOTHO-
KpeJMTHbIE OTHOLIEHUs», «MexXayHapo/iHble (UHAHCH B dKOHOMHUYecknX BY3ax
no cnenuanbHocTd 08.00.14. O6 3TOM CBHJIETEIBCTBYET M BXOASIIAS B YHCIIO
ny6nMKanuii aBTopa riasa B y4eOHOM IMOCOOUH.

XapakTepusylouuecss Hay4HOW  HOBHU3HOM  MAEM U pe3yJbTaThl
MCCIIeIOBaHUSl aJIeKBAaTHO M IIOJIHO OTpa)Ke€Hbl B aBTopedepare B MyOIMKaLUAX
aBTopa. EBokumoBa E.M. BeICTynuiIa Ha HECKOJILKMX HAy4YHBIX KOH(MEpeHIUsX.

Tem CaMbIM, pE€3yJIbTAThbl HCCIICAOBAHUA ITPOILIA COOTBETCTBYIOIIYIO anp06aumo.



B nenom pabora mpencrasisier coboil uMeromiee 0e3yCIIOBHBIM Hay4YHBIN
HHTEPEC 1IEIbHOE aBTOPCKOE MCCie[0oBaHue, B Xoae kotoporo EBgokumoBa E.M.
POJIEMOHCTPUPOBAJIA BBICOKHE NMPO(ecCHOHAbHbIE UCCIIeIOBATEIbCKHE HABBIKH.
BwmecTte ¢ TeM, MOXKHO OTMETUTH psiJi 3aMeYaHUN U HEJJOCTATKOB pabOThI:

1. OTmeudaeMblil aBTOPOM Ha C. 72 JUCCEPTALIMOHHOIO MUCCIeI0BaHUs (akT
cokpamenuss B 2008 r. moprdens onepaumit EBPP B llentpansHoit EBpone
TPaKTyeTCsl KaK HErOTOBHOCTh 9KOHOMMK CTPaH peruoHa K KpU3HCy, TOr/a Kak, Ha
Halll B3IV, ero Obulo Obl IpaBWJIbHEH TpakToBaTh Kak HeroroBHocTh EBPP
OIlEpaTUBHO OTpearupoBaThb Ha pPACIpOCTpaHEHUE Kpu3uca (YTO BIIOCIEACTBUU
6b110 peosionieHo B 2009 r.).

2. Xapakrepu3sysl oTpaciieBsle npuopureTsl AesiteabHocTd EBPP B Dctonun
Ha c. 81-82, aBTOp NMPUBOJAMUT JaHHBIE, COTJIACHO KOTOPBIM BECh O0OBEM CPEJCTB,
BBIJICJIIEMBIX HA NPOEKThl OaHKa, pacmpeiersuics Mexay JHEpreTUKOH,
IIPOMBILUIEHHOCTBIO, TOPIOBIIEH U CEJIIbCKUM XO3SMCTBOM. Mexay TeM, yxke B
ClIelyIOllleM IIpeUIOKeHUU TOBOPUTCS O TOM, 4TO "K MOMEHTY NpUHSATHUS
cTpaHoBoit cTtparerun 2012 r. Ha (UHAHCOBBIE MHCTUTYTHI NPUXOAWIOCH 29
npoektoB oObeMoM moutd 200 muiH eBpo (36% COBOKYNHBIX MHBECTHIHMH B
ctpany)". Takum oOpa3oMm, ocraeTcsi HESCHOW pOJb (UHAHCOBOIO CEKTOpa
DcToHUM Kak nonyyarens cpeacts EBPP.

3. B pabote conepxurcsi aHanu3 JeATeIbHOCTH MHBIX OAHKOB pa3BUTUS HA
IIOCTCOBETCKOM IpocTpaHcTBe (C. 162-166), oqHaKo, B HEM HET aBTOPCKUX OLIEHOK
TEKyLIEro COCTOSIHMSI M IIepCleKTUB B3aumojeicTBus EBpasuiickoro OaHka
pa3BuTus U uHbIX 6aHKOB ¢ EBPP, a Takxe Bo3amokHOCcTel B3aumopeiictBust EBPP
C BHOBb BO3HHKAIOIIMMHU OaHKaMH pa3BUTHS, OCHOBHBIMH aKIIHOHEPaMH KOTOPBIX
ABISAIOTCA CTpaHbl ¢ ¢Gopmupyrommmucs pbiHkamu (HoBbiii GaHK pa3BuTHs B
pamkax BPUKC, Asuarckuii O0aHK WHOpPacCTpyKTYpHBIX WHBECTULIMI), chepoi

ACATEJIBHOCTU KOTOPLIX B TOM YHUCJIE ABJIACTCA U ITOCTCOBETCKOE IIPOCTPAHCTBO.



[IpuBeeHHbIE HENOCTATKM HE CHWKAIOT OOIIeld BBICOKOW OLIEHKH
JUCCEPTAllMOHHOIO  HCCJICJIOBAaHUs,  BBIIIOJHEHHO0O  Ha  HEOOXOIUMOM
npodeccuoHalIbHOM YPOBHE.

OO6muii BbIBOA

Taxum 06pazom, MOXKHO clieaTh BBIBOJI, UTO IpeCTaBIeHHAs qUCCEePTaLUs
HalKMCcaHa Ha AakKTyallbHYyI0 TeMy, Oe3yCIOBHO COJEp)KUT MpPU3HAKK Hay4dyHOM
HOBU3HBI, IIOJYyYEHHBIE PE3YJIbTAThl MPEACTABISIIOT HAYYHYIO U IMPAKTUYECKYIO
3HAYUMOCTb, OCHOBHBIE I10JIOKEHUS U BBIBOJIbI OITyOJIMKOBAHBI M alipOOMPOBAHBI B
paMKax Hay4dHbIX KoH¢pepeHUUH. Llenn W 3amauu, 1MOCTaBIEHHBIE JUCCEPTAHTOM,
nocturuyTel. Jlucceprauus EBnokumoBoil ExarepuHa MuxaiyioBHBI MOJHOCTBEO
coorBercTByeT TpeboBanusiM BAK Poccuu k KaHAMJATCKUM JUCCepTaLUsAM
(paznmen II «llonoxkeHuss O MPUCYXKIEHUM YYEHBIX CTEIEHEH», yTBEP)KIEHHOIO
nocraHosiieHreM lIpaBurenscTBa Poccuiickoit @enepanyu ot 24 centsiops 2013 r.
Ne842).  Amrop, EBnokumoBa Exkarepuna MuxailioBHa, 3aciyXuBaer
NPUCYXKIEHUs CTENEHM KaHAuJaTa SKOHOMHYECKUX HayK I10 CHelUalbHOCTH

08.00.14 — MupoBasi 5KOHOMHKA.

Bpuo nepsoro 3amecturens AUpeKTopa

OI'BYH UucTUTyTa 5KOHOMUKH
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